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Koaekc 3a a,o6po KopnopaTusBHoO nosegeHue, ogobpeH or Komucua 3a puHaHCcoB Hag3op
[lpy»KecTBOTO Cna3Ba YacTUYHO HauMOHaANHUA KOAEKC 3a KOPNOPaTUBHO yrpaBaeHue.

Mpepcenatenart Ha CbBeTa Ha AMPEKTOPUTE HE € He3aBUCUM YNEH, OKOIKOTO CbLLMAT e Y/leH Ha yrnpaBuTeieH
OpraH Ha /iMue, KOeTo e B 0rOBOPHU B3aMMOOTHOLWeHMA ¢ 6bopcaTta (bopcos uneH). HesaBncMmo oT TOBa,
CTpyKTypaTta Ha CbBeTa Ha ANPEKTOPUTE € B CbOTBETCTBME C U3UCKBAHMATA Ha un. 116a?, an. 2 ot 3MMLK.

Bb3Harpa)KaeHMeTo Ha M3NbAHUTENHOTO PbKOBOACTBO, ONpeAe/ieHO B [0roBopa 3a Ynpas/JeHMe HAMA
NPOMEH/INB KOMMNOHEHT. B 3aBUCMMOCT OT nocTurHatute dpuHaHCOBM pe3ynTtaTn, CbBeTbT Ha AUpPeKTopute
MOXe Aa onpeaeny AONbAHUTENHN CTUMYAN 33 U3MBAHUTENHUTE Y/IeHOBE.

Ctpyktypata Ha C[ e B cboTseTcTBMe c yn. 116al, an. 2 ot 3MMUK, HO nopaan dakTa, ye CbWMUAT He
pa3rpaHMyaBa HE3aBUCUMM OT U3NbJAHUTENHUN YIEHOBE, Bb3HArParkAEHUETO Ha NbPBUTE HE MOXe Aa bbae
onpeaeneHo Ha 6asa KOHTPOJIHU PYHKLUUKM U yYacTMe B 3aceaHus.

B npueTaTa ApyXKecTBeHa NoMTUKa 33 ONpeaensaHe Ha Bb3HarpaxaeHMATa Ha YeHOBEeTE Ha yNpaBUTeNHUTE
opraHn Ha B®PB He e npeaBuaeHa Bb3MOXHOCT 3a pasnpegensHe Ha AOMbAHWUTENHM CTUMYAM Ha
N3NbAHUTENHUTE YneHoBe Ha CbBeTa Ha ANPEKTOPUTE Ha APYXHKECTBOTO.

KomnaHuATa CTPUKTHO cnassa Hal-406puTe NPaKTUKM MO OTHOLIEHWE HA PA3KPMBAHETO Ha MHbOpMaUMA.
BcAka npomsaHa B npoueca Ha paskpuBaHe Ha uHbopmaums 6uBa OTOpM3MpaHa OT KOPMNOPATUBHOTO
PBKOBOACTBO.

CoBeTbT Ha AupekTopuTe Ha bbarapcka ¢oHmoBa 6opca e npuen "MoanTuka 3a onoBecTABaHE Ha
nHpopmaumsa cbrnacHo 4. 63 ot MNpaBuaHMKa 3a NpuaaraHe Ha 3akoHa 3a NybanYHUTe npeanpuaTUa", KoATo
onpegens obxsata Ha MHbopmaumATa, NpegmeT Ha onosecTaBaHe oT bPE B KayecTBOTO M Ha NybANYHO
npeanpuaTMe No cMMcbaa Ha uAa. 2, an. 1, 1. 1 oT 3akoHa 3a ny6AnMUYHUTE NpeanpuaTuA.

CbBeTbT Ha AUMPEKTOPUTE € Npuen NpaBuna 3a AeMHOCTTa cU. B gonbaHeHuMe, ¢ peweHune ot 23.05.2024 r.
CbBeTbT Ha aupektopuTe Ha b®PB npue Kopekc 3a 6usHec noBegeHWe M eTUKA, YMETO Crnas3BaHe e

334b/IKUTENHO 3@ BCMYKM 4YneHoBe Ha CobBeTa Ha ANPEKTOPUTE N BCUYKU CAYXKUTENNU, BKAKOYUTESIHO
CNYyXXUTeNn Ha CPOYHUN O0OroBOPU U CTaXKaHTW.

Mpe3s 2024 r. He ca BbB3HWKBA/IM BBLMPOCU OT E€TUYEH XapaKTep MeXKay YNeHoBeTe Ha pPbKOBOACTBOTO,
BK/IHOUMTENHO W HaNaraly cna3BaHeTo Ha onpeaeneHn NMCMeHU npoueaypu.

B ,Bbarapcka ¢oHposa 6opca” All, c peweHune Ha CbBeTa Ha aupekTopuTe oT 27.01.2023 r. e cb3pageH
Komutetr no ycronumeocTt. KomuteTeT nognomara CbBeTa NpyM NPUEMAHETO U U3MbJAHEHMETO Ha MEPKM,
NONUTUKU M NPOLLEAYPU CBBP3aHUN C EKOJIOTUYHM, COLMANHU U CBBP3AHU CbC CNYXKUTENNTE BBNPOCU, KaKTO U
No BbMPOCK CBbP3aHM C KOPNOPATUBHOTO yNpaBaeHue.

Mpe3 2024 r. KOMUTETHT MO YCTOMYMBOCT pa3paboTu, a CbBeTbT Ha AMpeKTopuTe Ha , bbarapcka ¢poHAoBa
6opca“ Al npue:

« NonuTuKa 3a aHraXKMpaHoCT Ha akuMoHepuTe Ha ,bbarapcka ¢oHaoBa 6opca” ALl, KOATO UMa 3a Len
A3 HacbpuM aHra)KMpaHoCTTa Ha aKUMOHepuTe B KOPNOPaTMBHOTO yMpaBiAeHWe M Aa onpenenu
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NPUHUMNUTE, OT KOMUTO TPABBA Aa ce PbKOBOAM ABYNOCOYHOTO B3aUMOAENCTBME MEXKAY APYKECTBOTO
N HEroesuTe akunoHepw. B MonnTrKaTa ca onncaHM OCHOBHUTE KaHaW 3a ABYNOCOYHA KOMYHMKaUMA
(Ha aKUMOHepUTe C APYXKECTBOTO M Ha APYKECTBOTO C aKLMOHEepUTe), NPOLLECHT Ha KOMYHUKaUMA U
PONIATa Ha ANPEKTOPA 33 BPb3KM C MHBECTUTOPUTE.

+ MonuTMKa 33 aHraXKMPaAHOCT Ha 3aMHTepPecoBaHUTe CTPaHU Ha ,Bbarapcka poHaoBa bopca“ ALl, KOATO
onpesensa HaYMHUTE Ha aHra)KMpaHe Ha 3aMHTEPECOBaHWUTE CTPaHW, KOMTO MoraT ga umat
Bb34eNCTBUE BbPXY AbATOCPOYHATA YCTOMYMBOCT Ha BDB.

+ Kopgekc 3a busHec noBeaeHMe U eTMKa Ha ,bbarapcka ¢oHgoBa bopca” All, yneto cnassaHe e
3a4b/IKUTENTHO 3@ BCUYKM YneHoBe Ha CbBeTa Ha AUPEKTOPUTE U BCUYKM CAYKUTENU, BKIKOUYUTENHO
CNYXUTENIM Ha CPOYHM JOFOBOPU U CTaXKaHTH.

Mpuetnte MoAUTMKKM moraT ga 6baaT HamepeHu B cekuma 3a EPB-> MNpasuna.

OAUTHUAT KOMUTET Ha BopcaTa, B CbOTBETCTBME C M3MCKBAHUATA HA 3aKOHA 33 He3aBMCMMMUA GUHAHCOB O4MT,
ce CbCTou OT TpuMa YneHose: Cupma Nnmesa AtaHacosa, MapuaHa CtedaHoBa CmoBsa n Pagocnas ATaHacos
Henszos (PeweHne no 1. 13 oT AHEBHMA pes Ha MoAMWHOTO 06Wo cbbpaHMe Ha aKLMOHepuTe, NPOBEAEHO
Ha 24.06.2021 r.), ABama OT KOUTO — He3aBUCUMMU. Te ca n3bpaHn Ha OB6LWOTO cbbpaHMe Ha aKUMOHepuTe
(OCA) Ha ,Bbarapcka ¢oHgoBa 6opca“ ALl, npoBeaeHo Ha 24.06.2021 r. O6woTo cbbpaHuMe, NpoBeaeHO Ha
07.04.2017 r. yTBbpAM cTaTyTa Ha OAMTHMA KOMUTET Ha ApPYKecTBOTO U npue [MpaBuna 3a paboTtata my
(PeweHne no 1. 10 OoT AHeBHMA pen Ha loauMwHOTO 06WO CbbpaHMe Ha aKUMOHepwuTe, NPOBEAEHO Ha
07.04.2017 r. ), a Ha 24.06.2021 r. npue U3MEHEHUNA N AONbJHEHWNS B rOpenocoyYeHmns cTaTyT (PeweHue no T.
14 ot gHeBHMA pes Ha NoAUWHOTO 0610 cbbpaHMe Ha aKUMOHepUTe, NpoBeaeHo Ha 24.06.2021 r. ).

KopnopaTMBHOTO PbKOBOACTBO C/neABa CTPUKTHM W MocaefoBaTeNHW NpaBwuaa 3a OpPraHU3MpaHeTo WU
NpoBEXAAHEeTO Ha BCAKO 0bwo cbbpaHue (pesoBHO man nsBbHpeaHo). MokaHata 33 OCA ce u3roTsa c
MaKCMMa/Ha CTeNeH Ha AeTaWHOCT U Cbobpa3HO HOPMATUBHUTE U3MUCKBAHUA, KaTO ce nocoysaTt NogpobHo
npeanaraHvTe MPOeKTU 33 peleHuMA W ce AaBa Bb3MOXHOCT Ha BCEKM aKUMOHep Ja ce 3ano3Hae
npeaBapuUTeNHO C AHEBHUA pes Ha CbOpPaHNETO OT MOMEHTa Ha HeMHOTO obaBaABaHe. [TucmeHu Nnpoueaypm 3a
npoeexaaHe Ha OCA He ca M3roTBeHM, Tbil KaTO HOPMAaTMBHaTa ypeabda M3PUYHO € ypeanna OCHOBHUTe
NPUHUMNKW Ha OpraHM3auna 1 nposexaaHe Ha 06woTo cbbpaHue Ha NyBAMYHO APYIKECTBO, @ KOHKPETHUTE
NPOEKTU 33 peLleHnA ca AeTalnNHO U3N0XKEHN B NOKAHATA.

BcAka cbliecTBeHa nepuvoamyHa UM MHUMAEHTHa MHOopMauma ce pasKpuBa He3abaBHO Ha ObArapcku wu
aHrNMACKKU e3uK. [leHOCTTa Ha ApPY)KeCTBOTO Ce OCblUecTBABa M3UANO B CbOTBETCTBME C AelcTBaliaTa
HOpMaTMBHa ypeaba, BKAOUUTENHO C MPUIOKMMOTO EBPONENCKO 3aKOHOAATE/ICTBO C ANUPEKTHO NPUNONKEHNE
B MECTHOTO 3aKoHoAaaTencTBo. HesaBucMmo OT ropHoto, BPE mma paspaboTeHn npaBuia KaTo 4acT OT
MonuTUKaTa No ynpaB/ieHMe Ha KaYecTBOTO M CUTYPHOCTTa Ha MHOPMaLMA M NO 3aLUNUTA Ha IMYHUTE OAHHW,
CbOobpa3HO KOWUTO Ce WM3BbPLIBA MpeueHKa Ha CblLEeCTBEHOCTTA Ha BCAKa WMHPOpMauusa, CBbp3aHa C
[PYKeCTBOTO, CbOTBETHO Ha HEOBXOAMMOCTTA OT Pa3KPUBAHETO M.
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FOAMWHUTE U MEXOUHHUTE OTYETM Ce M3TOTBAT NOA KOHTPO/JA Ha M3MBbAHUTENHUA AUPEKTop U OaUTHUA
KomuTeT, 6e3 ToBa Aa e ypeaeHo noa GopmaTta Ha BbTPELHMN NpPaBuAa.

BcMUKM NpomeHn B NpaBuaaTa 3a AeMHOCTTa Ha bopcata 6uBaT 06CbKAAHN NPeaBaPUTENHO CbC CbCOBHUTE
OpraHM3aumnmn 1 y4aCcTHULUTE B KanuTanoBUA Nas3ap Ypes CbOTBETHUTE CbrnacyBaTe/IHM NpoLLeaypu.

Cna3BaHe Ha Kopgekc 3a fo6po KopnopaTMBHO NMoBeAeHUE, pasnnuyeH oT oAobpeHus ot Komucua 3a
¢$uHaHcoB Hap30p:

[py*ecTBOTO He crnassa KoaeKc 3a 406po KopnopaTMBHO NoBeaeHne, pasanyeH ot ogobpeHua ot Komucua
3a PUHAHCOB HaA30p.

Cucrema 3a BbTpeLweH KOHTpOoA:

B ,Bbarapcka ¢oHaoBa 6opca” AL (BPE) e nsrpageHa cucTtema 3a BbTPeELIeH KOHTPOJ, KOATO rapaHTMpa
epeKTUBHOTO PYHKUMOHMPAHE HA CUCTEMMUTE 3@ OTYETHOCT M PasKpuBaHe HAa MHPOPMaALMSA, NPU CNa3BaHe Ha
NPUHUMNUTE 33 3aKoHOCbObpasHocT, fobpo PuMHaAHCOBO ynpaBneHMe U MPO3payvHOCT. ToBa € LANOCTEH
npowuec, MHTErpuMpaH B AEMHOCTTa Ha APYXKeCcTBOTO U Ce OCbLLEeCTBABA 4pe3 CUCTeMM 33 GUHAHCOBO
ynpaBieHWe U KOHTPOA, BKAKOYBALLM NOAUTUKK, Npoueaypu U AeMHOCTU, BbBEAEHU OT PbKOBOACTBOTO Ha
B®B, c uen aa ce ocMrypm pasymHa yBepeHoCT, Ye LLeInTe Ha APYXKeCTBOTO Wwe 6baaT NocTUrHaTu.

BaHO 3HauyeHMe e OTAaBa Ha npoueca Ha LenenosiaraHe, BKAKOYBALL onpeaenAaHeTo Ha AbAroCPOYHUTE
npuopuTeTv, AedUHMPAHETO Ha CTPaTerMyecknTe Lenu, Kakto U GOPMYIMPAHETO HA ACHWU, KOHKPETHU U
N3MEPUMM TOAUWHU Lenn Ha BPB, KoeTo CblEeCcTBEHO AONPUHACA 33 aAEKBATHOCTTa U ePeKTUBHOCTTA Ha
BbTPELIHWUA KOHTPOA B APYKECTBOTO.

PbKoBOACTBOTO Ha BPBE oueHABa KaTO M3KAOUYMTENIHO CbLECTBEHA W AeMHOCTTa No uaeHTuduumpaHe,
OLEHABAHE U KOHTPOJIMPAaHE Ha PUCKOBETE, CbMbTCTBALLM AEMHOCTTA Ha APYKECTBOTO M MoArnomaraHe
TAXHOTO edEKTUBHO ynpaB/ieHne, npeasna GakTa, Ye Te MoraT Aa NoB/IMAAT HEraTUBHO BbPXY NOCTUIAHETO Ha
uennte Ha bOBb.

OCHOBHWUTE BMAOBE PUCKOBE, OTHOCMMW KbM AEMHOCTTa Ha APYKEeCTBOTO, M MNOAUTUKATA MO TAXHOTO
ynpasfieHne ca pernameHtMpaHu B 4acTt VI — ,lMpaBuna 3a ynpaBneHMe Ha pucka“ ot [MpaBuiHKUKa 3a
AenHOCTTa Ha BOBb. MonnTtmnkarta ce npunara MHTErPUPAHO U B CbOTBETCTBUE C BCUUYKM OCTAHANWN NOJUTUKMU U
NPUHLMNK, perNaMmeHTUPaHM BbB BbTpeLLlHMTe akToBe Ha bPb. MNpasunata 3a ynpasneHue Ha pucka Ha b®Pb
OOKYMEHTUpaT MepKuTe 1 npoueaypute No ycTaHOBABaHe, ynpaBaeHue U OLeHKa Ha PUCKOBETe, CBbP3aHu C
AEeNHOCTTa Ha APYXKecTBOTO, No peAa Ha 4. 168, an. 1 ot 3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTMW.

MNoapobHO onucaHMe Ha PUCKOBETE, XapaKTepHM 3a AeiHocTTa Ha bPb, e npeacraseHo B T. 4 ,,PUCKOBMU
dbaKkTOpU” OT pErncTpaumMoHHUA 4OKYMeHT (cTp. 12 — 24), npeacTtasnssaw, Yact | ot o406peHuaT oT KomucunaTta
3a ¢puHaHcoB Haazop MpocneKT ¢ Pewenmne Ne 816 — M/1/15.12.2010 r. 3a AonyckaHe Ha akumuTe Ha OB ao
TbProBuA Ha perynavpaH nasap. MNpocnekTbT moxe Aa 6bae HamepeH Ha MHTEpPHET cTpaHuuaTta Ha bPb.
(https://www.bse-sofia.bg/bg/shareholders-rights). PuckoBete u KopuruMpawimute AenCTBUA CNPSAMO  TAX
NepuoaMyHO ce aKTyanusmpaTt U AOKYyMeHTMpaT B Perncrbpa Ha puckoseTe B BPB 1 apyru AOKYMEHTH,
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N3UCKYEMMU U OAUTUPAHM, CbITACHO M3UCKBAHMATA HA CTaHAApTUTE Ha ISO 33 MHPOPMaLMOHHA CUTYPHOCT U
KauyecTBO Ha yrnpaB/iieHNeTo, 3a KomTo BB nogabpika akTyaneH ceptudmkar.

BPE npunara npasuna M npouenypu, pernameHtTupalim edekTMBHOTO QyHKLMOHMpPaAHe Ha cUCTEMUTE 3a
OTYETHOCT U pa3KpMBaHe Ha MHOPMALMA OT APYKECTBOTO. B npaBmiaTa AeTaliIHO ca ONUCaHM Pas/IMYHUTE
BMAOBE MHPOPMALMA, Cb3haBaHa M pasKpuBaHa OT APYKECTBOTO, NPOLLECUTE Ha BbTPELHOPUPMEHUS
[OKYMEHTO060pOT, pa3IMYHUTE HMBA Ha JOCTLN A0 BUAOBETe MHGOPMALMA OT CTpaHa HA OTFOBOPHUTE ML
M cpoKoBeTe 3a 0b6paboTKa WM ynpaBneHWe Ha WMHPOPMALMOHHMTe notouun. Cb3gaseHaTa cuctema 3a
yrnpaBaeHne Ha PUCKOBETE OCUTYPsiBa ePEKTMBHOTO OCHLLECTBABAHE Ha BbTPELIEH KOHTPO/ MPU Cb34aBaHETO
N YyNpaBNEHMETO Ha BCUYKM GUPMEHW OOKYMEHTU B T.4. GUHAHCOBUTE OTYETM WM Apyrata peryampaHa
MHbOPMaLMA, KOSTO APYHKECTBOTO € ANbXKHO A3 PasKpMBa B CbOTBETCTBME CbC 3aKOHOBWUTE pasnopendwu.
OCUrypeHo e Cblo TaKa OCbLLECTBABAHETO HA MpeABapuTesieH KOHTPO 3a 3aKOHOCBHOBPA3HOCT, KAaKTO U
TEKyLL, KOHTPOA Ha M3Nb/IHEHUETO Ha NpepocTaBaHUTe oT BDB ycayru.

KaTo efnemeHT OT BbTPELWHMA KOHTPOJ, 3BEHOTO 3a BbTpeweH oauT B BOB ocbuiecTBABa He3aBUCUM
MOHWUTOPMHT 33 afleKBaTHOCTTa U eHEeKTUBHOCTTA Ha BbTPELLUHUTE KOHTPOIHU MEXaHU3MU B APY>KECTBOTO.

YnpaBuUTe/NIHU OpraHm

CbBeT Ha AMPEKTOPU — OYHKUMM M 3a4bAKEHUA:

CbBeTbT Ha AupekTopuTe Ha ,bbarapcka ¢oHmosa 6opca“ AL ynpaBnsBa He3aBMCMMO W OTFOBOPHO
[lpy>eCcTBOTO B CbOTBETCTBME C YCTAaHOBEHUTE BU3UA, LW, CTPAaTerMn Ha KOMMNaHUATA U MHTepecuTe Ha
aKuuoHepwure.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPWUTE [aBaT rapaHuMa 3a CBOETO ynpaB/ieHMe B pasmep, onpeaeneH oTt
O6LWoTO CbbpaHMe Ha aKLUMOHEepPUTE Ha PABHOCTOMHOCTTA HA TPMMECEYHOTO MM BPYTHO Bb3HArpaXkaeHue.

CbBeTbT Ha gupeKTopuTe Ha ,bbarapcka ¢oHpoBa bopca“ ALl ycTaHOBSABA M KOHTPOAMPA CTpaTernyeckute
HaCOKM 3a pa3BuTMe Ha [pyKecTBOTO.

CbBeTbT Ha AaupekTopute Ha ,bbnarapcka ¢oHpgosa bopca” ALl e ycTaHOBMA M cnefBa NOAUTMKATA Ha
[py*KectBOoTO B 061acTTa Ha pucka. MNog KoHTposa Ha CbBeTa e mM3rpageHa u GyHKUMOHMPA cucTemaTa 3a
ynpas/ieHNe Ha pMUCKa M BbTpeLlleH oauT Ha , bbarapcka doHaoBa 6opca” AL.

CbBeTbT Ha AupekTopuTe Ha ,bbarapcka ¢oHaoBa 6opca” ALl cnasBa 3aKOHOBUTE W [OrOBOPHUTE
3a4baKeHMA Ha bopcaTa, cbobpasHo npueTtus Yctas Ha [py»ecTBoTo 1 npuetute MNpasuna 3a pabota Ha CA.

Moa KoHTpona Ha CbBeTa Ha AMpeKTopuUTe Ha ,,bbarapcka ¢oHaoBa 6opca” ALl e cb3gaaeHa n GYHKUMOHMPA
dMHaHCOBO-UHPOPMaALMOHHATA cucTema Ha [lpy*KecTBoTo.

OcHOBHO 3aab/mkeHMe Ha CbBeTa Ha AMpPeKTopuTe Ha ,bbarapcka ¢oHaoBa 6opca” ALl e aa AaBa HACOKW,
oA06psBa U KOHTPOIMPA U3NbJAHEHNETO Ha: BU3HEeC NnaHa Ha [py*KeCcTBOTO, CAE/KM OT CbLLECTBEH XapaKTep,
KaKTO U ApYr1 AeAHOCTU, YCTAaHOBEHW B YCTPOMCTBEHUTE MY aKTOBE.
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CbBeTbT Ha gupekTopuTe Ha ,bbarapcka ¢oHposa 6opca” ALl e paedvHMpan u cneam 3a cnas3BaHeTo Ha
NONIUTUKATA Ha [lpyKeCcTBOTO MO OTHOLIEHWE HA PAa3KPUBAHETO Ha MHGOPMALMA U BPH3KUTE C UHBECTUTOPUTE.
MpenocTaBa Ha aKUMOHEpUTE M3UCKBAHATA MO Bpeme U popmaT OT 3aKOHA U YCTPOMCTBEHUTE AKTOBE HA
ApyxecTtBoTO MHPOPMaLMA.

Mo Bpeme Ha CBOA MaHAOAT 4/1eHOBETE Ha CbBeTa Ha ANPEKTOPUTE Ce€ PBKOBOOAT B CBOATA p,eﬁHOCT oT
O6LLI|OI'IpMeTMTe NMPUHLKUNK 33 NOYTEHOCT U yNpaB/Z1EHCKa U I'IpOd)ECMOHal'IHa KOMMNETEHTHOCT.

CbBeTbT Ha gMpeKTopuTe Ha ,Bbarapcka poHgosa 6opca” AL U3roTesa roaguweH AoKNag 3a 4eMHOCTTa CU U C
Hero ce otunTa nped O6uWoTo cCbbpaHMe Ha akUMOHepUTE.

N360p 1 ocBoboXkAaBaHe Ha YieHoBe Ha CbBeTa Ha ANPEKTOPUTE:

O6wWwoTo cbbpaHMe Ha aKumMoHepwuTe M36Mpa M ocBObOXKAaBa YneHoBeTe Ha CbBeTa Ha AMpPEKTopuTe Ha
,bbarapcka ¢oHgosa 6opca“ AL,

B®b e perynnpaH nasap Ha PUHAHCOBM MHCTPYMEHTM U Ma3apeH onepaTop, N0 CMMUCHIA Ha Y. 152 oT 3aKoHa
33 nNasapute Ha GpMHaAHCOBU MHCTpyMeHTU (3MPU). 3a opraHM3MpaHe 1M M3BbPLLIBAHE MO 3aHATME HA AeNHOCT
KaTo peryamnpaH nasap ce U3McKBa mueH3 ot KomucuaTa 3a ¢mHaHcos Hag3sop (KPH). CowespemeHHo bOb e
nyb6AnYHO ApyXKecTBO MO cMUCbAA Ha 4n. 110 oT 3akoHa 3a Ny6/AMYHOTO NpeasiaraHe Ha LLEeHHM KHUMKA
(3MNLK).

B KayecTBOTO CU Ha perynMpaH nasap, nasapeH onepaTtop 1 nybanyHo apykectso bPE e nogHag30pHO Anue
Ha KOH 1 u3BbplBa AeMHOCTTa CM MNPU Cna3BaHe Ha WM3MCKBAHWMATA Ha AENCTBALLOTO HAUMOHANHO W
€BPONenCcKo 3aKOHOAaTEe/ICTBO, KAaKTO U B CbOTBETCTBME C A06PUTE NPAKTUKM U MPUHLMNUTE HA CbBPEMEHHOTO
KOpMopaTUBHO ynpasseHne (HauMoHaneH Ko4eKe 3a KOPNopaTUBHO YNpaB/ieHUe).

Mo oTHOleHWe ocbliecTBABaHaTa OT BPB AelHOCT KaTo peryanpaH nasap ce npuaarat cneuuanHu
M3UCKBaHUA KbM Mnoabopa, HOMUHUPaHeTO, n3bopa M 0A06PEHNETO Ha Y/IeHOBETE Ha YnpaBUTENHUTE U
KOHTPO/IHWUTE OpraHu Ha nasapHus onepartop, Ypes KomuteT 3a Nog60p Ha KaHAMAATU, KOMTO Ca BbBeAEeHU OT
[unpektusa 2014/65/EC” — AupekTtnea 2014/65/EC Ha EBponeickua NapnameHT u Ha CbBeTa oT 15 mai 2014
r. OTHOCHO nasapuTe Ha GUHAHCOBU MHCTPYMEHTU U 3a U3MeHeHue Ha [upektmsa 2002/92/EO u Ha
Anpektusa 2011/61/EC.

B poroBopute 3a Bb3/NaraHe Ha ynpaB/JEHMETO, CKAOYBAHM C YyneHoBeTe Ha CbBeTa Ha AMpPEKTopuUTe, ce
onpenenaT TeXHWUTe 33aAb/XKEHWUA W 33[34W, KpUTepuuTe 3a pa3mepa Ha TAXHOTO Bb3HarpaxgeHue,
33 b/IXKEHMATA UM 33 IOANTHOCT KbM [IpY»KeCcTBOTO M OCHOBAHMATA 33 0CBOOOXKAaBaHe.

CTpyKTypa M KOMNeTeHTHOCT Ha CbBeTa Ha AMPEKTOpUTE:

BpoAaT Ha uneHoBeTe U CTpyKTypaTa Ha CbBeTa Ha AMpEeKTopuTe ca onpedenieHu B Ycrasa Ha ,bbarapcka
doHpoBa bopca“ A,

CbCTaBbT Ha M36paHus oT O6woTo cbbpaHMe CbBET Ha AMPEKTOPUTE rapaHTMpa HEe3aBUCMMOCTTa U
6e3npUCTPaACTHOCTTA Ha OLEHKUTE U AEUCTBMATA HA HETOBUTE Y/IeHOBE MO OTHOWEHME GYHKLMOHUPAHETO Ha
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,ﬂ,py)KeCTBOTO. BpOﬂT M KayecCTBaTa Ha HE3aBUCUMUTE ONPEKTOPU NAPaAHTUPAT MHTEPECUTE Ha aKLLMOHEPUTE.

CbBeTbT Ha AMPEKTOPUTE OCUTYPSABA HALNENKHO pa3feNeHre Ha 3a43a4nTe U 3a4b/IKEHUATa MeXay CBouTe
yneHose. M3NbJHUTENHOTO PHKOBOACTBO Ha ,Bbarapcka ¢oHaoBa 6opca” ALl e cbCTaBeHO OT HE3AaBUCMMM
OVPEKTOPM N0 CMUCBAA Ha Y. 116al, an. 2 ot 3MMLUK, KouTo yyacTsaT epekTnBHO B paboTtaTa Ha [pyKecTBOTO
B CbOTBETCTBME C MHTEPECUTE U NpaBaTa Ha akuMoHepuTe.

Mpeacenatenat Ha CbBeTa HA ANPEKTOPUTE HE € HE3ABUCUM Y/ieH, AOKONKOTO TOM € YNeH Ha ynpaBuTeneH
OpraH Ha /iMue, KOeTo e B OrOBOPHU B3aMMOOTHOLWeHMA ¢ bopcaTta (bopcos uneH). HesaBncMmo oT TOBa,
CTpyKTypaTa Ha CbBeTa Ha AMPEKTOPUTE € B CbOTBETCTBME C M3MCKBaHMATa Ha un. 116al, an. 2 ot 3MMLK.
KomneTteHumunTe, NnpaBaTta U 3aAb/IXKeHUATA HA YneHoBeTe Ha CbBeTa Ha AMpPeKTopuTe cneaBaT U3UCKBAHUATA
Ha 3aKOHa, YCTPOMCTBEHUTE aKTOBe, MPaBWUAHMKA 3a AenHocTTa Ha ,bbarapcka ¢oHmosa Gopca“ AL wm
CTaHAAPTUTE Ha AobpaTa NpodecnoHaHa U yNnpaBAEHCKA NPAKTMKa.

YneHoseTe Ha CbBeTa Ha AnpeKTopuTe Ha ,Bbarapcka ¢oHaoBa 6opca” ALl UMaT NOAXOAALLM 3HAHMA U ONWUT,
KOWUTO M3MCKBA 3aemaHara oT Tax no3muma. Ches n3bmpaHeTo MM, HOBUTE YneHoBe Ha CbBeTa Ha AMpeKTopuTe
Cce 3aMn03HaBaT C OCHOBHUTE NPaBHU 1 GUHAHCOBM BbMNPOCK, CBBP3aHM C AeMHOCTTa Ha [py*KecTBoTo.

YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE pasnosiaraT ¢ HeobxoAMMOTO Bpeme 3a M3MbJHEHME Ha TeXHWUTE
334241 U 3a4bKeHUA. BpoAT Ha apy»KecTBaTta B ynNpasBAeHMeTO Ha KOMTO MOraT Aa y4yacTsaTt YieHoBeTe Ha
CbBeTa Ha ANPEKTOPUTE ce onpeaena B CboTeeTcTBME C Un. 158, an. 3 n 4, BbB Bpb3Ka € un. 14 ot 3MOU n un.
20, an. 1, 1. 12 ot 3aKoHa 3a ny6An4YHUTE NpeanpuaTuA.

MN36opbT Ha uneHoseTe Ha CbBeTa Ha AupekTopuTe Ha ,bbarapcka poHpgosBa 6opca” AL ce ocblyecTBABa
nocpeAcTBOM NpoO3payHa npoueaypa no 3aKoHa 3a nasapuTe Ha GUHAHCOBM MHCTPYMEHTU M NPU CNa3BaHe Ha
3aKoHa 3a Ny6/IMYHOTO NpeasiaraHe Ha LLeHHU KHWXKA, U CbOTBETHOTO NPUNOXKEHNE HA 3aKOHa 3a Ny6AnYHUTE
npeanpuatua. NMpoueayparta ocurypsea JoOCTaTb4Ha MHPOPMALMA 3 IMYHUTE U NPOPECUOHANHUTE KayecTBa
Ha KaHAMAaTUTe 3a YneHose. BpoAT Ha NocnefoBaTeIHUTE MaHAATU HA YaeHoBeTe Ha CbBeTa Ha ANPEKTOpUTE
ocurypsasa epekTmBHa paboTta Ha [Jpy*KecTBOTO M CNa3BaHETO HA 3aKOHOBUTE U3MCKBaHMA. CbrnacHo YcTaBa
Ha ,bbarapcka ¢oHgosa 6opca” ALl, uneHoseTe Ha CbBeTa Ha AMpPEKTOopUTE MoraT ga 6baaT npensbupaHu
6e3 orpaHuyeHme.

Bb3HarpaxaeHue Ha yneHoBeTte Ha CbBeTa Ha AMPEKTOpUTE:

PasmepbT M CTPYKTypaTa Ha Bb3HarpakaeHuAaTa Ha yneHoseTe Ha CbBeTa Ha AMPeEKTopUTe ce onpepenat
CbrnacHo npuetata ot 06woTo cbbpaHme ,, MoNnUTUKA 33 onNpeaensaHe Ha Bb3HArpaXKAeHMATa Ha YeHoBeTe Ha
CbBeTa Ha agupekTopuTe Ha bbarapcka ¢oHposa 6opca AN n Ycrasa.

B cbOoTBETCTBME CbC 3aKOHOBUTE U3MCKBaAHMA U AobpaTa NpaKkTMKa Ha KOPNOpPaTUBHO yNpaBieHue, pa3smepsbT
N CTPYKTypaTa Ha Bb3HarparkAeHuATa Ha 4yneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha ,Bbarapcka ¢oHaoBa
6opca“ Al oTymTarT:

3agbKeHUsaTa M NPMHOCA Ha BCEKU eamH uyneH Ha CbBeTa B AEWHOCTTA U pe3ynTaTute Ha [py»KecTBoTo;
Bb3moXkHOCTTa 3a noabop 1 3agbprkaHe Ha KBannUUMPaHU U NOANHKN YneHoBe Ha CbBeTa Ha ANPEKTOPUTE;

HGO6XOAVIMOCTTa OT CbOTBETCTBME Ha WUHTepecuntTe Ha 41eHOBEeTE Ha CbBeTa Ha ANpPEKTOPpUTE U
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AbATOCPOYHHUTE WUHTEPECU HaA ﬂ,py)KeCTBOTO. B'b3Hana)Kﬁ,eHM€TO Ha U3NBAHUTENHOTO PBKOBOACTBO,
onpegeneHo B A40rosopa 3a ynpasaeHmne HAmMma npomMmeHINB KOMMNOHEHT.

CbrnacHo npuetata [MonuTMKa 3a onpegensHe Ha Bb3HarpaaeHuwata Ha CbBeTa Ha AMpEKTopuTe,
APYXKECTBOTO He NpPeaoCcTaBs KaTo AOMb/JAHUTENHO Bb3HarpaxaeHue Ha yieHose Ha CbBeTa Ha AMpPeEKTopuUTe
aKUMK, onuMm BbPXy akLMM U APYrY NoAXoaawmn GUHAHCOBU UHCTPYMEHTH.

B yCTpOVICTBeHMTe dKTOBE HE € pernameHTupaH peabT 3a OCUrypAaBaHe U M3nosi3BaHE Ha AONb/HUTENTHU
CTUMY/ZIN OT YNEeHOBETE Ha CbBeTa Ha AnpeKTopuTe. HeunsnbnHuTeNnHUTe yneHoBe Ha CbBeTa He nonssaTt
AONBAHUTENHN CTUMYNN.

Bb3HarparkaeHusaTa Ha HeE3aBUCMMUTE AMPEKTOPU Ca MOCTOSHHM M OTPasABaT y4acTMETO B 3acenaHus,
M3NbJIHEHWETO HA TeXHUTe 333y 3 KOHTPO/IMPAT AEWCTBMATA Ha U3MBAHUTENHOTO PHLKOBOACTBO M Aa
yyactBaT epeKTUBHO B paboTaTta Ha [py*KecTBoTo.

Pa3kpuBaHeTo Ha MHPoOpMaAUMA 33 Bb3HArparkaeHMATa Ha uYneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
,bbarapcka ®oHgosa bopca“ ALl ce npeactaBa B rogullHUA OTYET Ha [pyKecTBOTO, B CbOTBETCTBME CbC
3aKOHOBUTE HOPMM U YCTPOMCTBEHMTE aKTOBE Ha [py*KEeCTBOTO M CbC 3aKOHA 3a Ny6IMYHOTO NpeaaraHe Ha
LEHHM KHUXKA. AKLLMOHEPUTE MMAT SIeCeH A0CTbN A0 MHPOPMaALUMATA 33 Bb3HarpaxaeHunsaTta. bPb nybamkysa
CBOA roAuLlEH OTYET B MHTEepHET nopTtana X3News M Ha CBOATA MHTEPHET CTpaHMLa B noa-cekuma ,,0T4eTn Ha
BPB” Ha cekuma ,,Bpb3Ku c uHBECTUTOPUTE”.

KoH®UKT Ha nHTEepecu:

YneHoseTe Ha CbBeTa Ha AWpeKTopuTe M36ArBaT M He AO0MYyCKAT peaneH UAW MoTeHUMaNeH KOHOAMKT Ha
NHTEpecw.

YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE He3abaBHO PA3KPMBAT KOHPIMKTU HA MHTEPEeCU M OcUrypsBaTt Ha
aKUuMOoHepuTe A0CTbN A0 MHGOPMaLMA 33 CAeNKMN MeXKay [py*KecTBOTO M YneHoBe Ha CbBeTa Ha ANpeKTopuTe
WY CBBP3aHU C HEro nua.

Bcekn KOHONUKT Ha MHTepecu B [pyKecTBOTO ce pa3KkpmBa Ha CbBeTa Ha ANPEKTOPUTE.

,bbarapcka ¢oHgoBa 6opca”“ A otumTa M ce cbobpasnaBa C NpaKTMKaTa, Ye NoTeHuuasneH KOHPAUKT Ha
MHTEepPEeCH CbLLECTBYBaA TOraBa, KoraTto [lpy*KecTBoTo Bb3HaMepsABa Aa OCHLLECTBU CAE/KA C OPUAMYECKO NIULLE,
B KOETO:

a) uyneH Ha CbBeTa Ha AMPEKTOPUTE UM CBbP3aHM (3aMHTEPECOBAHM) C HErO IMLA UMAT PUHAHCOB UHTEPEC;

b) uneH Ha CbBeTa e uneH Ha YnpaButeneH cbeeT, HagsopeH cbBeT uan CbBET Ha AUPEKTOPUTE.

3awmTa NpaBaTa Ha akUMOHepwUuTe:

KopnopaTuBHOTO pbKoBOACTBO Ha BB HacbpyaBa y4acTMETO Ha aKuMoHepuTe B O6WOTO CbbpaHWe Ha
aKUMOHepUTe, BKIKOYMTENIHO M Ype3 OCUrypsaBaHe Ha Bb3MOMKHOCT 33 AMCTAHUMOHHO MPUCHCTBME 4Ypes
TEXHUYECKM CPeACTBaA (BKN. MUHTEPHET) B C/ly4auTe, KOraTo TOBa € Bb3MOXKHO M HEOOX0AMMO U He NPOoTUBOPeEYU
Ha HaunoHanHMA KoZeKC 33 KOPNOopPaTUBHO yNpaB/ieHNe U KOraTo ce Cb3Aane HOPMATUBEH PErNameHT U UMa
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HagexgHa U CUrypHa TexHn4eCka Bb3MOXKHOCT.

Komurtetn, nognomaraium LI,EVIHOCTTa Ha CbBeTa Ha ANPEKTOPUTE - d)VHKLI,VIVI M OTrOBOPHOCTU:

[eiiHocTTa Ha CbBeTa Ha AMpeKTopuTe Ha [pyX*ecTBoTo ce nognomara ot OAnTEH KOMUTET.

C peweHune Ha O6wWoTO cbbpaHuMe Ha akLuMOHepuTe Ha ,,bbarapcka ¢oHgoa 6opca”“ A o1 07.04.2017 rogmHa,
Ha ocHoBaHue 4. 107 oT 3aKoHa 3a He3aBUcMMKUA GUHAHCOB OaMUT e M3bpaH OaUTEH KOMUTET.

MNpeacenaten Ha OanTHMA KomuTeT e Cnpma ATaHacosa.

NHbopmauma 3a BCUYKM KOMUTETH, Cb3JadeHM Aa nognomaraT AerHOCTTa Ha CbBeTa Ha AMpeKTopuTe Ha
[ py*ecTBoTo, MOXe Aa bbae HamepeHa B AI0K/1a[a 3a AeMHOCTTa.

¢VHKU,MM U OTrOBOPHOCTU HA 06I.I.I,OT0 C'b6paHMe Ha aKuunoHepurte

Bcuykm akumoHepu Ha ,bBbarapcka ¢oHaoBa 6opca” ALl mmat npaso ga yyactsaT B O6uOTO cbbpaHue Ha
aKUMOHepuTE U Aa M3Pas3AaBaT MHEHWETO CU. AKLMOHEpPUTE C NPABO Ha r/1ac MMaT Bb3MOXKHOCT A3 yNpayKHABaT
NpPaBOTO CM Ha rnac Ha O6wWoTo cbbpaHMe Ha [pyKecTBOTO U Ypes NpeacTaBUTENN.

KopnopaTMBHOTO pbKOBOACTBO Ha , bbarapcka poHAoBa 6opca” AL ocbliecTBABa ePEKTUBEH KOHTPOJ, KaTo
Cb3gaBaT HeobxogumaTa OpraHusauMAa 33 r1aCcyBaHETO Ha YMb/JIHOMOLWEHUTE /AMLA B CbOTBETCTBME C
WMHCTPYKLMNUTE Ha aKLMOHEPUTE MM NO Pa3peLIEHMTE OT 3aKOHA HAUYUHMU.

KopnopaTuBHOTO pbKOBOACTBO Ha ,Bbarapcka ¢oHaoBa 6opca” AL opraHM3npa U NpoBeXaa pesoBHUTE U
n3BbHpegHuTe O6WM cbbpaHna Ha aKUMOHepUTe Ha [pyKecTBOTO Npu cna3BaHe Ha CTPUKTHU npasuna. Te
rapaHTMpaT PaBHOMOCTABEHO TPeTMPaHe Ha BCUMYKW aKLMOHEpPW M NPaBOTO Ha BCEKM OT aKLMOHepuTe Aa
N3pa3n MHEHUWETO CU NO TOUYKUTE OT AHeBHUA pea Ha O6woTo cbbpaHme.

KoprnopaTMBHOTO pbKOBOACTBO Ha ,bbarapcka ¢oHgoBa 6opca” ALl opraHusupa v nposexkaa ObuwoTto
cbbpaHme Ha aKLMOHepUTe MO HAYMH, KOMTO He 3aTPyAHABA UM OCKBNABA HEHYXKHO rNacyBaHeTo.

KopnopaTuBHOTO pbKOBOACTBO Ha ,,Bbarapcka poHaosa 6opca” ALl HacbpyaBa y4acTUETO Ha aKLMOHepUTe B
O6LwWoTO cbbpaHMe Ha aKLMOHEePUTE, BKAKOUMTENHO N Ype3 OCUIypsiBaHe Ha Bb3MOMKHOCT 33 AUCTAHLMOHHO
NPUCHCTBME Ype3 TEXHUYECKM CPEACTBA (BKA. MHTEPHET) B C/ly4auTe, KOraTo TOBA € Bb3MOXKHO M He06X0AMMO
M He NPOTMBOpPEYM Ha HaumoHaNHNA KOAEKC 32 KOPNOPaTUBHO YNpaB/ieHWEe M KOraTo ce Cb34aAe HOPMaTUBEH
pernameHT U UMa HafeKaAHa U CUTYPHA TEXHUYECKA Bb3MOXKHOCT.

MpueTata npe3 2024 r. loNMTMKa 33 aHTaXKMPAHOCT Ha akLMoHepuTe Ha ,,bbarapcka ¢oHaosa bopca” Al uma

3a uen Aa 3a4bnboun ananora mexkay akuMOHEPUTE M PbKOBOACTBOTO M Aa YIECHU aKTUBHOTO y4yacTMe Ha
aKUMOHepuTe No BbMNPOCUTE CBbP3aHM C YNPABAEHNETO HA APYKECTBOTO.

CbBeTbT Ha AMPEKTOpUTEe HacbpyaBa MHOOPMUPAHOTO M OTFOBOPHO yyacTUe Ha aKumoHepuTe B O6LLOTO
cbbpaHMe M HacbpyaBa ABYNOCOYHOTO B3aMMOAEWNCTBME C aKLUMOHEpPUTE W Ype3 ApYyruTe KaHanu 3a
KOMYHMKaUMA (AMPEKTOP 33 BPB3KU C MHBECTUTOPUTE, COLUMANHM MEeAUN U ApP. ONUCAHU B ropernocoyeHaTta
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NOMIUTUKA), 33 Aa Ce 3aMno3Hae C MHEHUATA, BUXKLAHUATA U NPESJIOKEHUATA UM U Aa TM UMa Npeasug, npu

M3roTBAHETO Ha AHEBeEH pea, NOAroToBKa Ha NpeaNoXXeHUTe pelweHMnA BbB BPb3Ka C NMpoBeXAaHeTo Ha

O61wWoT0 cbbpaHMe Ha akUuMOoHepUTe.

BcuyKkM uneHoBe Ha KOpPMNOPaTMBHOTO PbKOBOACTBO Ha ,bbarapcka doHpoBa bopca” AL npu Bb3MOXKHOCT
NPUCBLCTBAT Ha 0bwuTe cbbpaHuMA Ha akUMoHepuTe Ha [py*KecTBoTo.

Marepuanu 3a O6wW0T0 cb6paHMe Ha aKLUOHEpUTE

MucmeHnTe matepuann, U3rotseHun ot ,bbarapcka ¢oHaosa H6opca”“ ALl M CBbpP3aHM C AHEBHUA pepn Ha
O6woT0o cbbpaHMe ca KOHKPETHM U ACHU U He BbBEXKAAT B 3a0/1y»KAEHNE aKLuMOoHepuTe. BCUYKM npeanoxeHuns
OTHOCHO OCHOBHM KOPMOPaTUBHM CbOUTMA ce NpenCcTaBAT KaTo OTAE/NHM TOUYKM B AHEBHUA ped Ha O6woTo
cbbpaHue, BKAHYMUTENHO. NPEeA/IOKEHNETO 33 pa3npeaenaHe Ha nevyanba.

,bbarapcka ¢oHaosa 6opca” Al nogabprKa Ha UHTEPHET CTPaHULATa CU creluManHa cekuma 3a npasaTta Ha
aKUMoHepuTe 1 yyactueTo nm B O6LLLOTO CbbpaHMe Ha aKuuoHepuTe.

KopnopatMBHOTO pbKoBOACTBO Ha ,bbarapcka ¢poHpoBa 6opca” A cnassa pasnopeabute Ha 3MMUK u
CbAeNCcTBa Ha aKUMOHEpPUTE, OBNACTEHM OT CbAa 3a BKIHOYBAHE HA AOMbJAHUTENHU BbNPOCK B AHEBHUSA pes Ha
O6woTo cbbpaHme.

KopnopaTuBHOTO pbKOBOACTBO Ha ,,Bbarapcka ¢oHpoBa 6opca” ALl rapaHTMpa NPaBOTO Ha aKUMOHepUTe 43
6b4aT MHGOPMMPAHM OTHOCHO B3eTUTE peLleHuns Ha OBLWwoTo cbbpaHmMe Ha akuMoHepuTe.

NMudopmauyma no unen 10, naparpad 1, 6ykeu (8), (r), (e), (3) u () or Oupektusa 2004/25/EO Ha
EBponeickuAa napnameHT u Ha Cbeeta oT 21 anpun 2004 r. OTHOCHO NPEANIO}KEeHUATA 3a NOrblaHe

3HaYMMM NPEKU NN KOCBEHW aKLIMOHEPHM y4acTMA MO CMUCHbAA Ha YaeH 85 ot AunpekTtnsa 2001/34/EQ

Hama TakuBa.

MNpuTtexkate/sinTe Ha BCUYKU LLeHHW KHUXKA CbC creumasHn NpaBa Ha KOHTPOJ M ONUcaHMe Ha Te3n NpaBsa

BPb HAMaA aKuMKn, KOUTO Aa AaBaT CnewuMasiHM NpaBa Ha KOHTPO.

He ca Hanuue orpaHMYeHMA BbpxXy NpaBaTa Ha rnac, KaTo HanpUMep orpaHMYeHMA BbPXy NpasBaTa Ha rnac Ha
npuTeskaTenTe Ha onpeaesieH NPoLeHT uau 6poii rnacose, KpaliHM CPOKOBE 3a yNparkHsABaHe Ha NpaBaTa Ha
rnac WaMm cucTemu, NOCPEACTBOM KOWUTO upe3 CbTPYAHUYECTBO C APYXHKECTBOTO ¢GUHAHCOBUTE MpaBa,
NpPeAoCTaBEHM Ha LEHHUTE KHUXKA, Ca OTAE/NIEHM OT NPUTEKABAHETO HAa LLEHHUTE KHUXKa BbB BPb3Ka C akuuute,
u3aaneHu ot ,bbarapcka poHaosa bopca” ALl.

OrpaHn4yeHmA BbpXxy NpaBaTa Ha raac

B Apy*KecTBOTO HAMA OrpaHUYeHUs BbPXy NpaBaTa Ha r1ac Ha aKUMOHEPUTE Ha APYKECTBOTO.
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MpaBunna, C KOUTO ce peryavpa Ha3HavyaBaHETO WM CMAHATa Ha YJ1eHOBe Ha CbBeTa WM BHACAHETO Ha

M3IMEHEHNA B y4YpeanTenHna Aorosop

MpaBunata 3a u3bop Ha uneHoBe Ha CbBeTa Ha AupekTopuTe Ha bopcata ca ypegeHun B YcTaBa Ha
Apy*ectBoto. CbrnacHo un. 21, 1. 4 ot YcraBa Ha bopcaTta, nsbmpaHeTo n ocBo60XKA4aBaHETO HA YNeHOBETE ce
ocblectBABa OT O6woTO CcbbpaHMe Ha akumoHepute. M3MCKBAHMATA KbM uneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE ca NOCoYeHM B Yn. 158 oT 3aKoHa 3a NasapuTe Ha UHaHCOBM MHCTPpymeHTH (3NPU). CbraacHo
pa3nopeabata Ha un. 158, an. 3 BbB Bpb3Ka € un. 15, an. 1 ot 3MNPU, npomaHaTa B CbCTaBa Ha MLATA, KOUTO
Ca Y/IeHOBE Ha yNpaBUTENHUTE OPraHM Ha Ma3apHWA onepaTop WAW yNpaBAABaT AEMHOCTTa Ha NasapHuA
onepaTtop, Ce M3BbPLUBAT cnes npegBaputenHo ogobpeHne OT 3amecTHUK-Npeaceaatena Ha Komucuara,
pbkoBogel, YnpasneHune ,Hag3op Ha WHBeCTUUMOHHaTa geilHoct”. Mpe3 2019 r. 6e npueT 3aKOHBT 3a
ny6anyHuTe npegnpusatma (3MM), no cunata Ha KoiTo BPB KaTo ApyKecTBo ¢ HaA 50% AbpKABHO yyacTue e
nybanyHo npeanpuatue. 3MM ce npunara AOTO/NKOBA AOKO/AKOTO M3b6MpaHETO M 0cBOOOXKLABAaHETO Ha
yneHoseTe Ha C/1 He e ypeAeHO B cneLmnanHmUTe 3aKOHMU.

[MpaBOMOLLMATA HA Y1€eHOBETE Ha CbBETUTE B APYKECTBOTO, M NO-CNeumManHO NpaBoTo Aa ce eMUTUPaT Nan

M3KynyBaT 06paTHO akumm

MpasomowuaTa Ha YneHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha bopcaTta ca nocoyeHun B Yn. 35 oT YcTasa Ha
Apy»KecTBoTo. [MpaBoOTO Aa ce eMUTMpPaAT UAM U3KyNyBaT 06PATHO aKUMK € B KOMMNETEHTHOCTTa Ha ObuwoTto
cbbpaHue Ha akumoHepute no Y. 21, T. 2 oT YcTaBa Ha APYKecTBOTO.

Monutuka no MHOFOOGpa3Me

OnucaHMe Ha NOAUTMKATa MO MHoroobpasue:

Monutmkata 3a noabop Ha yneHoseTe Ha CbBeTa Ha anpekTopuTte (CA) Ha ,,Bbarapcka poHaosa 6bopca” AL 1
33 HacbpyaBaHe Ha MHOroobpasuneTo, KoATo bopcaTta nNpoBeXxaa e cbobpaseHa C perynaTopHUTe U3UCKBAHMUA
KbM YNpaBUTENHUTE U KOHTPOJIHU OpraHu, NPous3TMYaLLM OT TPaHCNOHUpaHeTo Ha Aupektusa 2014/65/EC
(MiFID Il) B 3aKoHa 3a nasapute Ha PUHAHCOBU MHCTPYMeEHTU (3MNPU) 1 akToBETE NO NPUNAraHETO MY, KaKTo U
OT M3MCKBAHMATA Ha 3aKoHa 3a Nyb6/AMYHOTO npegnaraHe Ha UeHHW KHuka (3MMNUK), Hacokute Ha
EBponeickma opraH no LeHHU KHMKa 1 nasapu (ESMA) OTHOCHO pbKOBOAHUA OpraH Ha NasapHuM onepaTopu
M AOCTaBYMLIM Ha YCAYTX 33 AOKNaaBaHe Ha AaHHU 1 Hapeaba No 74 ot 9.08.2022 r. 3a M3UCKBAHMATA KbM
AENHOCTTa Ha Na3apHuTe onepaTtopu. NMoanTnkata Moxe ga 6bae HamepeHa Ha MHTePHET CTpaHuuaTa Ha b®b
B cekuus "Mpasuna”.

MpunnaaraHe Ha NOJNTUKATA N0 MHOroobpasue:

OCHOBHM NPMHLUMNN, KOWUTO Ce Npuaarat npu noabopa u oueHKaTa Ha YneHoBeTe Ha C/l ca:
- PAaBHOMOCTABEHOCT MEXKAY KEHUTE N MbXKeTe NP U3BbPLLBaHE Ha noabop Ha YyneHoseTe Ha C;

= PAaBHOMOCTABEHOCT MeXKAY KEHUTE U MDBXKETE NPU BSMaHETO HA PELUEHUA.
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2024

[OpyxecTBo: bbarapcka poHaoBa 6opca AL, Koa no HKuA: 6611

Cuctema Ha ynpasneHue: EaHocTeneHHa BuA Ha ApyxecTBoTO: [Jpy)KeCTBO C MPEXBbPANMM LLEHHU
KHWXa, TbpryBaHU HA perynupanu nasapu B EC

Hpe3 npunaraHe Ha 1e3n npuHuunu B®Pb ce CTpeéMUN KbM noaabprKaHE Ha 6anchmpaHo CbOTHOLWEHWE Ha
nonoBeETE.

Llenn Ha noaAuUTUKaATa No MHoroobpasue:

Llenta Ha MonuTMKa e npuaaraHe Ha YCTaHOBEHWUTE CTaHAAPTU, KOUTO cneaBa Aa ce B3emaT noj BHUMaHue
Npw Ha3Ha4YaBaHe Ha HOBM M OLLEHKA Ha CbLLECTBYBALLM Y/IEHOBE Ha PbKOBOAHMA OpraH, KakTo U ocurypsaBaHe
Ha pa3Hoobpasue npu nogbopa Ha yNeHOBETE Ha PbKOBOAHMTE OpPraHW, KOETO Aa rapaHTMpa HaaerKaHa
CUCTEMA Ha YNpaBJ/IEHNE U KOHTPO/I, CbOTBETHO A06p0 KOPNopaTMBHO ynpaBaeHue Ha “bbarapcka ¢oHa0Ba
6opca” AL.

Pe3ynTaTu OT NpuAaraHeTo Ha NoJIMTMKaTa No MHOroobpasue:

CbBeTbT Ha AMpekTopute Ha BPE ce cbecTom oT 5 (neT) Ppusmyeckn anua ¢ pasnuyeH npodecroHaneH onur,
Mon 1 Bb3pacT.

KomuteTbT 3a noabop onpeaens KaTo LefeBo HUBO Ha NPeACTaBUMTENHOCT Ha No-c1abo npeacTaBeHUs Non B
CO aBa oT neT uneHa Ha C[ v npwunara NoAUTUKa 3a 3anasBaHe 6pos Ha npeacTasuTennte Ha no-cnabo
npeAcTaBeHMa NOoA B yNpaB/ieHMETO, B KOHTEKCTa Ha MOCTaBEHUTE LeAU W rapaHTMpaHe ONTMMANHOCT Ha
HMBOTO Ha €KCNEPTHU 3HAHMUSA.

PasnpeaeneHue Ha yneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE NO Non 31.12.2024

KeHu 40 %

Mbke 60 %

PasnpeaeneHue Ha CAyKUTENUTE HA PbKOBOAHWU NO3ULIMU MO NOA 31.12.2024

KeHu 57 %

Mbxke 43 %

PasnpeaeneHue Ha cayXuteaure no non 31.12.2024

KeHu 60 %

Mbxke 40 %

Cnyxutenm, pabortewm Ha 6e3cpoyeH 40rosop 31.12.2024

eHu 17 6p.

Mbike 11 6p.
Nlanyu ,[\)Aigri]tally signed by

yu Todorov

Tod orov Moravenov

Date: 2025.03.31
Moravenov 15.07:04 +0300"
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